May 3, 2006: Sabal Point Country Club Purchase 
A meeting was held on May 3rd between representatives of the three Sabal Point homeowner associations and RBGem Management, the purchasers of the Country Club. Their company is also converting four of our apartment complexes into condominiums. The purpose of the meeting was to get acquainted and discuss their plans and resident interests & support opportunities. Concerns with condition of the grounds and ponds were also discussed with Kitson & Partners, the group currently managing the property.

The meeting was a positive first step in restoring the Country Club and keeping it an attractive centerpiece for our neighborhood. Points of discussion included:

1. The contract closing is expected within a month, with at least another 60 days required for getting the golf course back in condition for a reopening.  

2. The buyers intend to operate the Country Club as a recreational amenity for condo owners, and are planning to institutionalize this arrangement through their sales contracts and condo association agreements.  

3. They are interested in making it attractive for residents to support the Country Club through a variety of membership packages or other structured offerings.  A first class restaurant, “watering hole” and exercise or other facilities were discussed as possibilities.  They agreed that future club success depends on quality service, good facility management, competitive offerings and “added value” for residents. 

4. It was also discussed that any plans for future development on the property would require substantial communications, public hearings, Planned Unit Development (PUD) changes, Seminole County & state/environmental approvals.

A number of other specific questions were asked & answered, and the communication was direct and cooperative.  This transition offers the possibility of a more attractive, financially sound Country Club, and can help us avoid having this problem resurface every three or four years.

Further communications with residents will take place as information is available.  

